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ABSTRACT 

Intellectual Property Rights (IPR) is fundamental in protecting innovation and 

fostering creativity in the modern era. These legal protections ensure that inventors, creators, 

and businesses can secure exclusive rights to their inventions, artistic works, trademarks, and 

trade secrets. With the rapid advances in technology and the digitalization of industries, the 

importance of IPR has grown significantly, as it enables creators to safeguard their ideas 

from unauthorized use or infringement. In conclusion, IPR is vital for securing the economic 

interests of creators and businesses while ensuring that innovation continues to thrive in an 

increasingly digital and interconnected world. 
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INTRODUCTION 

Intellectual Property Rights (IPR) plays a crucial role in fostering innovation, 

creativity, and economic growth in the modern era (Agrahari & Khanna, 2020). These rights 

grant creators and inventors legal protection for their creations and inventions, providing 

exclusive control over their work for a defined period. In today's fast-paced, knowledge-

driven economy, IPR is essential for protecting ideas and incentivizing individuals and 

businesses to invest in research, development, and artistic endeavors (Alikhan & Mashelkar, 

2009). 

There are several types of intellectual property rights, including patents, copyrights, 

trademarks, and trade secrets. Patents protect new inventions or technological advancements, 

granting the inventor exclusive rights to produce, use, and sell the invention for a set period, 

typically 20 years (Branstetter, 2017). This encourages innovation by ensuring that inventors 

can reap the financial rewards of their creations. Copyrights safeguard original works of 

authorship such as books, music, films, and software, granting creators the exclusive right to 

reproduce, distribute, and perform their works (Chesbrough & Ghafele, 2014). Trademarks 

protect brands, logos, and symbols, ensuring that consumers can distinguish between 

products and services. Finally, trade secrets protect confidential business information, like 

formulas, methods, or processes that give a business a competitive edge (Cho & Kim, 2017). 

In the modern era, the importance of intellectual property rights has grown 

exponentially, particularly due to the rapid advances in technology and the digitalization of 

industries (Davis, 2001). The internet has made it easier for ideas to be copied, distributed, 

and used without authorization, leading to a rise in intellectual property infringement. As a 

result, protecting IPR has become more critical than ever to ensure that creators and 

businesses can secure their competitive advantage in a global market (Lehman, 2009). 

The enforcement of intellectual property rights also encourages fair competition and 

helps businesses to protect their investments in innovation (Marjit & Yang, 2015). Without 

the protection of IPR, companies may be reluctant to invest in new technologies or creative 

works, fearing that their ideas could be stolen or replicated by competitors. Strong IPR laws 

provide a legal framework for addressing violations, offering remedies such as damages and 

injunctions to safeguard the interests of the rightful owners (Poticha & Duncan, 2019). 
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In addition to promoting innovation and economic growth, intellectual property rights 

are essential for the global trade of knowledge and creative works. International agreements, 

such as the TRIPS Agreement under the World Trade Organization (WTO), have helped 

harmonize IPR standards across borders, facilitating the global exchange of ideas and 

fostering cross-border collaborations (Singh & Kaunert, 2024). 

CONCLUSION 

Intellectual property rights are fundamental to the protection of innovation and the 

creative economy. By providing legal safeguards to creators and inventors, IPR fosters an 

environment where innovation can thrive, benefiting both businesses and society as a whole. 
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